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Item 8.01 Other Events.

The Company agreed to pay fees of $3.3 million and $3.465 million in 2014 and 2015 (including expenses and $850,000 and $892,500 allocated to
property management fees for 2014 and 2015), respectively, pursuant to the Compensation and Services Agreement, as amended. The feesare paid to
Majestic Property Management Corp., an entity wholly owned by Fredric H. Gould, the vice chairman of our board of directors.
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